
JOHN MAR1SCOTI
EXECUTIVE VJCE PRESIDENT

i NATIONAL RAILWAY UTILIZATION CORP*
1 HfiO1 .Sunurbhn Station / 1817 lohn F Kennedy Blvd.. Phila.. Pa 18:03 / (215.1 589-2220
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12th & Constitution Avenutis NW
Washington, D. C. 20423
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Attention: Ms. Lee, Room 1227

Dear Ms. Lee:

I transmit for filing the following documents: -j.«> £ ^

Lease Agreement dated December 22, 1976 ^ ~*
between Pickens Railroad Company and ^*
National Railway Utilization Corporation,
as Lessees, and First National Bank of
Tracy City, Lessor, covering Three (3)
70-ton 50' 6" box cars bearing numbers
NSL 100507 to NSL 100509, inclusive.

The address for Pickens Railroad Company is P. 0. Box 216,
Pickens, South Carolina 29671. The address for First National
Bank of Tracy City is P. 0. Box 158, Tracy City, Tennessee 37387

Enclosed herewith is the original and two certified copies
together with check in the amount of $50.00 in payment of the
filing fee. » j

-\ \f ov<;>«~*'
Please return *ire—ctrpy- to William W. Kehl, P. 0. Box 10207,
Greenville, S. C. 29603, with the recording certification data
stamped thereon.

Very truly yours,

A. Mariscotti
utive Vice President

JAM:ebw

Enclosures



Jriteratate Commerce Commtittfon; : .VV ' '
, . MUufljfaijton, 3B.C. 20423 . , , ,'- .12/28/76

OFFICE OP THE SECRETARY '' ' . ' !' , ,/- -' ' •''
i ' '". . '" - ;*' '•• ' •- t

/'• -. ';' '* • ' • - ' • ' • "
.", '• :'• \ V' , ^ '.
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John A. Mariscotti ' . '' ^ - - ' •
• , . •. \

Executive;'; Vice President

Natl. RXW. lUtilization Corp.'
660 Suburban Station ;. •' <. ..
Phila. Pa. 19103 ,,: ' ,
Dear . '

Sir: , | ' !
The enclosed documents) was recorded pursuant to the

provisions of Section 20(c) of the Interstate Commerce Act,
•' ' !

49 U. S. C. 20(c), on ,0 ,^_ .^ at ;, -
Jiw/.;«jf/ fO o

i i , - .

and assigned recordation number(s)!5 ' ,i i 8631

Sincerely yours,

Eaclosure(s)

SE-30
(5/76)



L00064

.^PL.ffJMSlER EQUIPMENT LEASE

FIRST NATIONAL BANK OF TRACY CITY
LESSOR. NCXmKraKKfflGQftj ... _ _____ . __. . . .LEASE NO. ...... ... _.

LESSEE Pickens Railroad Company 5 National Railway Utilization Corporation _

ADDRESS 402_Cedar_8ock_Street Pickens, South Carolina 29671

1 Lessor hereby leases to Lessee and Lessee hereby leases from Lessor the equipment and personal property, together with all replacement parts,
additions thereto and substitutions therefor (the "Equipment") described in the schedule or schedules (the "Schedules") executed on the date hereof and from
time lo time by the Lessor and Lessee and attached hereto, upon the terms and conditions hereinafter set forth and as supplemented by the Schedules

2 The te-m of this lease shall be for the penod specified in the Schedule and shall commerce on the date the Equipment is delivered to Lessee, an agent
of Lessee, or to a earner consigned for shipment to Les<ee or an agent of such carrier or on the date when Lessor determines that all necessary documentation
required in connection herewith has been completed by Lessee and Lessee hereby authorizes and appoints Lessor as its attornpy-m-fact to supply the date m the
Schedule at such time. Lessee hereby agrees to pay the total rental for the term he'eof which shall be the total amount of all rental payments set forth m the
Schedule Lessee hereby waives any existing and future claims and offsets against rent or other payments due hereurder, and agrees to pay such rent and other
amounts regardless of any offset or claim that may be asserted by Lessee or on its behalf

3 LESSOR LEASES THE EQUIPMENT AS IS AND. NOT BEING THE MANUFACTURER OR SUPPLIER OF THE EQUIPMENT, NOR THE AGENT
THEREOF. MAKES NO WARRANTY OR REPRESENTATION. EITHER EXPRESS OR IMPLIED AS TO THE EQUIPMENT'S Vt RCHANTABILITY, CONDITION
QUALITY CAPACITY OR FITNESS FOR A PARTICULAR PURPOSE. Lessee acknowledges that the Equipment and its manijfdctuier or supplier were selected
solely by Lessee in its own judgment. If the Equipment is not delivered, is not properly installed, does not operate as warranted, or is unsatisfactory for any reason
whatsoever. Lessee shall make all claims on account thereof solely against the manufacturer or supplier and not against Lessor, and Lessee shall nevertheless
pay all rentals and other sums payable hereunder. Lessee agrees to execute and deliver to Lessor, within 5 days after delivery and installation of the Equipment to
Lessee at (headdress set forth in the Schedule, either a confirmation by Lessee of unconditional acceptance in a form satisfactory to Lessor or a notice specifying
any defects in the Equipment or in the installation thereof which has come to the attention of Lessee and which would g'vp rise to a claim by Lessee against the
supplier, manufacturer or any other person, and Lessee's failure so to do shall be an acknowledgment by Lessee that no such delects in the Equipment or its
installation exist

4 . The Equipment is, and shall at all times remain, the sole and exclusive property of Lessor If at any time our ing the ler m hereof Lessor supplies Lessee
.vith labels, platesor other markings indicating ownership of the Equipment by Lessor, Lessee shall affix the same to the equipment in a prominent location and
shall not remove the same. The Equipment is, and shall at all times remain, personal property, notwithstanding that it or any part tnereof may now or hereafter be
affixed to real property.

This lease consisting of the foregoing, AND THE REVERSE SIDE HEREOF, together with Schedules(s), co''ectly sets forth the entire agreement between
1 esso' and Lessee, No agreements or understandings shall be binding on either of the parties hereto unless specifically set forth m this lease or Schedule(s). The
term "Lessee" as used herein shall mean and include any and all lessees who sign hereunder, each of whom shall be jointly and severally bound thereby

Pickens Railroad Company and National Railway Utilization Corporation hereby agree that
al.

December 22, 1976

Witness

By execution hereof, the signer hereby certifies that he has read *his lease
INCLUDING THE REVERSE SIDE HEREOF, and that he -s duly authorized
to execute this lease on behalf of Lessee.

LESSEE:

P_ickens Railroa
National

""Authorized Si
Ronald K. Gooding, Vice President

LESSOR.

Fir:

THIS LEASE CANNOT BE CANCELLED



f «L'. JT ,' its-:*" ..island 9>,>en«- sh-. keepail Er.uipmenl HI good repair, cond'tior and *."Uing order and shall furnish alt parrsand v
recjired 'rwrcir* I eve ii'* I not n..ilrf *.•< a'tnij'i'jiq o' additions to the Equipment without the prior mitten consent of! ossor AH parts furnished and all
ac|fj '.'or - n ,dt:' 3 the Lou f-i- -it shall .n""i"1u.lt.\i '-•• e the i;r jpeity o* Lessor subjec' to the ifir* h»renf Lessee shall use the Equipment m a safe and
la*;ul nani-e.'ard shallcc -r.pi> v^tl«fn la.-s. rrg.iia' -ins and orders relating to Ihrs lease. theEquiHnnentand the use Shcrpnt Lessee shall pay a. I transportation.
pac & 1-1(1. duti"1- i''Sta'lati •» rsfcng, jnd other rharR« in rnnnextidii wfth'tne delivery, installa't'rn. and use of the Equipment, and all license fees, assessments
an; Mi»jS. ur.: f-.-operly. ?«• :< artf, the. l'3»p' -in* •> >'r--eaf«er micosed by any«cnprnrVierftal body or ag»in.y with respei t to the Equ'pment. or the delivery,
.•nsiallatior '"as?.-ppSSeo:.̂ r ind use U>c'«>"of. e«l ir rg hov»e\e', all ta«es attributable to or measured by Lessor's net income and snail assume the risk of
ial 11/arising fi«i---rertai'.ng to the i-os^ession i ,jv> •' the Equipment Lessee dpestierebv agree to ndemn-f/ hold vsfe and harmless Lessor from and

against and i -.vf nanMr- i<-tc.-nd Le^so' against, any aril all rlairns. <-osti expenses, damages arid iiabilitiesarisirtefiom 01 pe/tataine to the possession o> use ot
an> of !!-•; Fnu-;,-ipM! . • ' - B %T

7 (a) lessee hereby assumesand shall bea! the entire risk of loss theft, destruction and damage to the Equipment from any cause whatsoever, whether
c' not msurea No loss, theft, destruction or damage to the Equipment or any part thereof shall release or impair any obligation ot the Lessee under this lease
ib) In tne event of loss, theft, destruction or damage to any Equipment. Lessee shall promptly notify lessor of such event and, at Lessor's option, Lessee shall
forthwith (i) place such Equipment in good repair, condition and working order, or (ii) replace such Equipment with like equipment in good repair, condition and
working order, giving r 'ear title thereto by appropriate instrument to Lessor, which replacement Equipment shall be subject to the terms and conditions hereof
(c) |f such Equip pent <s determined by lessor to be lost, stolen, destroyed or damaged beyond repair;'

nn repiactrrem^ranvsuch Equipment pursuant fo paragraph 7 (b) (•>) or payment pursuant to paragraph/ (r.). this Tease shall terminate with respect to
such Equipment so replaced or paid for, and Lessee shall thereupon BQBXtt entitled to such Equipment as-is and where is and without warranty express or
implied

8 Any of the following events or conditions shall constitute an Event of Default hereunder (a) non payment when due of any rental payment or other
amount provided for herein whether by acceleration or otherwise, (b) default by Lessee in the performance of any other obligation, term or condition contained
herein; (c) the issuance of any writ or order of attachment or execution or other legal process against any Equipment which is not discharged or satisfied within ten
(10) days; (d) death or judicial declaration of mcompetency of Lessee, if an individual, (e) the commencement of any bankruptcy, insolvency, arrangement,
reorganization, receivership, liquidation or other similar proceedings by or against Lessee, (f) the making by Lessee of a general assignment or deed of trust for
the benefit of creditors; (g) a determination by Lessoi, in its sole discretion and in good faith, that Lessee's ability to pay rentals promptly when due or to keep,
perform or comply with the te'ms of this lease or any other agreement executed in connection herewith has become impaired, (h) the occurrence of any event or
condition described in Uause (d), (e). (f) or (g) of this paragraph 8 with respect to any guarantor or any other party liable, m whole or in part, for payment or
performance of this lease, (i) use of the Equipment beyond its capacity 01 in an impropei or abusive manner: (|) if any certificate statement, representation,
warranty or audit heretofore or hereafter furnished by or on behalf of Lessee or any guarantor or other party liable m whole or in part, for payment or performance
of this lease, pursuant to or in connection with this lease, proves to have been false'm any material respect at the time as of which the facts therein set forth were
staled or certified, or to have omitted any substantial ronlingent or unliquidated liability or c laim against Lessee or any such guarantor or other party or (k) if upon
the dale of execution of this lease there shall have been any materially adverse change m any of the tacts disclosed by any such certificate, statement,
representation, warranty or audit, which change shall not have been disclosed to Lessor al or prior to the time of such execution.

9 Upon the occurrence of any Event of Default and at any time thereafter, Lessor may without any further notice exr ercise one or more of the following
remedies as Lessor in its sole discretion shall elect la) declare all rental payments then due or thereatter to become due tc be immediately due and payable;
(b) terminate this lease as to any or all1 Equipntenl,-(c) tafce possession of and remove any or all f.qutpmefifwherevcr located'without liability to'Lessor:
id) cause Lessee at its own expense promptly to assemble or return-Jo Lessor any or all Equipment, (e) use.iwld, sell, lease or otherwise dispose ot aoy or all
Equipment on the premises of Lessee or any other location without releasing Lessee's obligations hereunder; (f) seek appropriate relief at law 01 in equity to
enforce performance ot this lease by Lessee or to recover damages for the breach thereof: (g) exercise any and all rights accruing to Lessor under applicable law
Notice required.jf any, of any saieor other disposition hereunder by Lessor shall be satisfied by the mailing o( such notice to Lessee at least seven (7) days prior to
the sale or other disposition A termination shall occur only upon written notice by Lessor and only with respect to such Equipment as Lessor shall specify in such
notice Termination under this section 11 sha'1 not affect lessee s duty to perform Lessee's obligations hereunder to Lessor in full Lessee agrees to reimburse
Lessor en demand for any and all costs and expenses incurred by Lessor m entoremg its rights hereunder following the occurrence of an Event of Default
including without limitation reasonable attorneys' fees and the costs of repossession, storage insuring, -elettmg and selling any and all Equipment.

10 Lessee shall at its own expense keep the Equipment insured fnr not less than the lull replacement cost (new) thereof (including installation and
other costs) against risks of loss or damage by fire (including so called emended Coverage), theft collision (where applicable) and such other risks as shall be
customary m Lessee's business or as Lessor may reasonably require, and shall maintain public liability and properly damage insurance covering the Equipment
ail in such amounts, upon such terms and written by such companies as Lessoi may approve AM such -nsu-ance policies shall name both Lessor and Lessee as
nsureds. sha'l provide at least twenty (20) days' pnor written notice to Lesw ?f any cancellation 01 alteration thereo*. and shall provde that all amounts payable
by 'eason of loss, theft or damage to the Equipmer" shall ho payable c-ily fo I esscr Any proceeds ot sutn insurance resu ting from loss, theft or damage to
Equipment shall be paid to Lessor and may, at th«> election o* Lessor, he ,«r,plif"1 towards the repair or replacement of such Equipment or towards Lesser- =
nbhgaticn pursuant to paragraph 7 above, and any e>-ess bhall be paid oi/e-'(. Lessee (provided th=)t m- tvent of Default hereunrter shall have <x 'iired an'l been
rontinuing) Lessee shall deliver to Lessor certifica'es cf insurance or otner evidence satisfactory to I essor showing the t-xisterce of the insurance ir.verage
requireT1 by this paragraph In case of failure of Lfesspelopror.ureor mamta'p -nsuranre. I esscr rr,iynl Ms -iption obtain suerunvjranre the cost cf whir h *•!! be
-=i"l by the Lessee as additional rentals Lessee he'eby irrevocably appoint--1 ew>r as Lessee =. aHrn-«v m fact to Me V-llle or adjus! and receive payment of
• lams under any such insurance policy and *c endorse Lessee'5, nan-" ->r any checi-5, dra'U o- ''l'"t i—*".imenls in payment of such c'aims

11 Lessee shall at its cwrt expense 'urnish I o. Lessor suoh intoi-na' T anrl 'iata ac LPSS^I T iy fir n time tr tim* reasonably request arising out of the
KJ cpe-aiipry-and condition of the Equipmentand trie-taxes requ>rec! to bf pdifl I'v I eisee liereuii<J»'r Li-« see shall -ii?o furni'-h tr; ..essor as ?. irp a* available

.jr din any eVf.rrf'within 90 days'after the close "of eath fiscal year cjf Lessee, a copy nt theanpns'. idit rcporl im 1-jding bala-icr sheet -inc1 p-ofit and ln«.
S(a1emeiits3"0shc.wmgmcomparativeformthe'iguresoftheprecedingl,<,r.i|rfefl.rf lessee-incli'-.fi,n- ' ( subsidiaries.1
such accountants satisfactory to Lessor *SW Attached ~

-12 " j1. *j«i-
> < •* '*••*•/'^ '''Vv ~"1 * *•*

rWVVt >Vti>V*VvV"»>V
abb

13 Lessee agrees 'o pa / lo Lessor interest at the r=ite of 1'- ?"„ p°i n-onth or the maximum ialf n°rn.itl»d by law whir hever is lower, on *'•'• sums not paid
r-y! esse" to Lessor.wJ.ie.n due ai d owing frorn.the date of ceiinquency urtilpaid Lessors rights and rr;in"d •> ir respe: I tc any • 'I Iht terms and ccndilions cf th s
Agreement shall Be cumulative and not exclusive, and shall bei(vaddir,ion to all other rights and remedies ir 'Is favor A waivei on any one occasion shall no* ue
construed as a *aiver on any other occasion. The invalidity "of a'ry alausefs) of this agreement shall not af'ei' the torte and «>tfp' t cf the remaining valid c lause(s)
thereof, and si id invalid dause(s) shall be deemed severed herefrom

14 Lessee ihall.execuje anddeliver to Lesso' upon Lessor's request such instruments and a-^uran.-es as Lessor deenu necessary for the confirmation,
preservation or pertection'of This lease and Lessor's rights hereunder In furtherance thereof Lessor rray file 01 rexord this lease o1 a memorandum thereof so as to
give notice to third parties, and Lessee hereby appoints Lessor as its attorney-in-fact to execute, sign. Me ard record UCC financing statements with re«perl to
•he Equipment, as notices cf this lease Anysurh filing r>' recording shall not be deemed evidence o'rinv intent lo create a sec unly -nterest under trie Uniform
Commercial Code.

15 Any notices and demands required to be given hereunder shall be in writingand sent to the part 'os by regular mail al the address herein set fo-th or to
sucn other acdress as the parties may hereafte- specify by written notice

16. This lease shall be binding and effective only when executed by Lessor and shall be interpreted and governed by the laws of the Slate of Rhode
Isl3nd 17. Soe attached rider.

THIS LEASE CANNOT BE CANCELLED



RIDER TO BE ATTACHED TO MASTER EQUIPMENT LEASE

*6. So long as there shall be no default under this Lease, the Lessee shall be
entitled to the possession of the Equipment and shall be entitled (i) to the use of
the Equipment by it or any affiliate upon lines of railroad owned or operated by it
or any such affiliate or upon lines or railroad over which the Lessee or any such
affiliate has trackage or other operating rights or over which railroad equipment of
the Lessee or any such affiliate is regularly operated pursuant to contract, (ii) to
permit the use of the Equipment upon connecting and other carriers in the usual inter-
change of traffic or pursuant to run-through agreements and (iii) to sublease any
Unit of Equipment to other companies incorporated under the laws of any state of the
United States or the District of Columbia, for use in connection witli their operations,
but only upon au'd subject to all the terms and conditions of this Lease; provided,
however, that th.. Lessee shall not assign or permit the assignment of any Unit of
Equipment to service involving the regular operation and maintenance thereof outside
the United States of America. Lessee shall, whenever requested by Lessor, advise Lessor
of the exact location of any and all Equipment. Lessee agrees not to sell, assign,
sublet, pledge or otherwise suffer a lien upon or against any interest in the Lease
or Equipment except as permitted in this Section 6.

*7. Lessee shall, at Lessee's option forthwith (i) replace such Equipment
with new equipment, or (ii) pay Lessor the residual balance as to such Equipment
computed under the Rule of 78, plus the then fair market value of such Unit of Equip-
ment.

*12. As soon as practicable on or after the expiration of the original or any
extended term of this Lease with respect to any Unit of Equipment, the Lessee will
(unless such Unit is sold to the Lessee), at its own cost and expense, at the request
of the Lessor, deliver possession of such Unit to the Lessor upon such storage tracks
as the Lessor reasonably may designate, provided that such storage tracks shall not
be more than 500 miles from Memphis, Tennessee, except with the consent of Lessee.
During the period of time during which the Equipment is being returned on or after
the original or any extended term of this Lease, the Lessee will pay to the Lessor
as "holdover rent" for each such Unit being returned, the daily-equivalent of the
rental payment in effect pursuant to this Lease on the last rental payment date here-
under for each day elapsed from the date of expiration of the original or any
extended term of this Lease, as the case may be, to the date each such Unit is
returned to the Lessor pursuant to this Paragraph 12.

*17. a. The Lessee shall have the right to purchase all but not less than all
of the Equipment then leased hereunder at the expiration of the original term or of
any renewal hereof at a price equal to the fair market value of such Equipment (as
hereinafter defined). The Lessee shall give the Lessor written notice 180 days prior
to the end of the term of its election to exercise the purchase option provided for
in this Section. Payment of the option price shall be made at the place of payment
of rent in funds then and there current against delivery of a Bill of Sale transferring
and assigning to the Lessee all right, title and interest of the Lessor in and to the
Equipment and containing a warranty against liens or claims of persons i-.Laiming by,
through or under the Lessor except liens and claims which the Lessee assumed or is
obligated to discharge under the terms of the Lease. The Lessor shall not be required
to make any representation or warranty as to the condition of the Equipment or any
other matters.

(Continued)



kll»l:K '10 Bti A'lTAUll-U TO MASTL'K hniJll'MliNT LiiASJ-. (Uint'd ):

b. The fair market value of a Unit ol' I qui|>:i.^jii shall be eijiKil in amount
to the value which ivould obtain in an ami's-length tu.ui.sacc ion between an infoni«.-d
and ivilliiiy buyer/user (other than 0) a les.-x.-ir current Jy in possession, ^r (ii) a
used equipment dcalerj ajid aj) infonried and willing seller nudor no compuJ.-- ion to
sell. If on or before 60 days prior to the date oi" purcha>e elected by the lx-ss>.v,
the Lessor and the Lessee are unable to avjive upon a detenu mat ion oi" the fair inarkt-t
value of a Unit of Equipment, such value shall lie'determined in accord;uice witli I ho
foregoing definition by a qualifjed independent appraiser. The to mi appi\iiser shall
mean sudi independent appraiser as the Lessor and the Lessee ji-iy mutually agree upon,
or, failing such agreement, a panel of three independent appraisers, OIK- •>!" whom hh.il
be selected by the Lessor, the second by the Lessee and the third desigi,. . ,d by tlu-
first two .so selected.

Ll-SSl-.L:
PICK1-..MS 14AILIWA1) (XWPANY 5
NATIONAL RAILWAY UTILIZATION CORPORATION

&̂ --

FIRST NATIONAL BANK OF TRACY CITY

DATl-D: / 2. - /

This Lease Cannot be Cancelled



STATU 01- TJ-XNIHSSI-H )

COUNTY Of )

On this loth Jay of jQecejaher. > I-1-''1', before me
personally appeared Roy G. Trussell i to me personally
known, who, bei]ig by me duly sworn, says tliat he -is an authorized officer
of First National Bank of Tracy City ; that one of the seals
affixed to the foregoing instrument is the corporate seal of said corporation;
that said instrument was signed and sealed on behalf of said corporation by
authority of its Board of Directors, and he acknowledged that the execution
'of ;the foregoing instrument was the free act and deed of said corpoiation.
,-v

0J >.'.'•• t.
Notary Public

* *

"- .? .' '' '(Notarial Seal)
.? x>: . •
. ' . ' • ' , • .<• . My Commission Jixpires: My Commission Expires Apr. 14,1980

..' i . ' .

--;'-./•-:•'•• •',

. -;,
.'. '•

STATE OF SOUTH CA1ULLNA )

COUNTY 01-' GRI-ENVILU: )

• " On this 21st day of December , 1976, before me
personally appeared Ronald K. Goo ding" , to me personally
known, who, being by me duly sworn, says that he is __vi_ce President
of.Pickens Railroad Company; that 'one of the seals affixed" to the fore-
going instrument is the corporate,seal of said corporation; that said
instrument was signed and sealed.-.on behalf of said coiporation by
authority of its Board of Directors, and he acknowledged that the
execution of the foregoing instrument was the free act and deed of
said corporation. ' , "•" . .

V\ • i i rx • ,t \, ,\ .1 \s v J t v
_Vl* >.* l. ij>AU •¥>. ~*J vA.'p i.f'iTV

^iotar

(Notarial Seal)

\lotary Public

My Commission Expires: 5 /6/81



STATE OF SOUTH CAROLINA )

COUNTY OF GREENVILLE )

On this 21st day
Ronald

of
K.

December

Gooding
1976, before me
, to me personally
is Vice President

personally appeared
known, who, being by IT.C duly s»orn, says that he
of National Railway Utilization Corporation; that one of the seals
affixed to the fore-going instrument is the corporate seal of said
corporation; that said instrument was .signed and sealed on behalf
of said corporation by authority of its Soard of Directors and he
acknowledged that the execution of the foregoing instrument was the
free act and deed of said corporation.

Notary Public

(Notarial Seal)

My Commission Expires: 5/6/81



EQUIPMENT LEASE SCHEDULE

Lease No.
FIRST NATIONAL BANK OF TRACY CITY

First National Bank of Tracy City
P. 0. Box 158
Tracy City, Tennessee 37387

Schedule No.

Lessee: PICKENS RAILROAD COMPANY and NATIONAL RAILWAY UTILIZATION CORPORATION

Address: 402 Cedar Rock Street fP.O. Box 2161 Pickens. South Carolina 29671
Place of Installation:

Street City

Monthly Due Date

State

day_of month

Th,s schedule is for a period of . 144 montrts, at $ 1,341.90 _ per month rental commencmg _Janua5.y_.^_ . , 19 7 7 .

First and last payments payable at time of signing this schedule in the amount of $ .

]. The following items of equipment are leased on the terms specified in this schedule and this schedule becomes a part of and
subject to the terms and conditions of the above-mentioned Lease No. ._ doted December 22, ( 19_7J?_.

MAKE - DESCRIPTION

3 Railroad Box Cars - 70-ton 50' 6" _Type__XM_ __
Road Numbers MST. TOOSQ? to NSL
inclusive

MODCl NO SEKi Ai_ NO.

-4

2. The rentals specified herein shall be payable m advance on the Monthly Due Date at the office of Lessor m Providence,
Rhode Island or at such other place as Lessor may designate.

3. The above-specified additions constitute a formal amendment to the above mentioned Lease. Except as herein modified,
all specifications, terms and conditions currently applicable to the Lease shall remain in full force and effect.

By execution hereof, the signer hereby certifies that he has
read this Schedule and that he is duly authorized to execute
this Schedule on behalf of Lessee.

LESSEE:
PICKENS RAILROAD
NATIONAL

'ANY and
IRATTDN

Witness

Date of execution by Lessee:. _P_f £ember__21_ , 19^6

S-gral j rp and Ti t le

Date of execution by Lessor. December. 10 , 19 ?_6



I, Elizabeth B. Wood, hereby certify Lhat I am a

duly qualified and acting Notary Public in and for the State

of South Carolina, and that I havo. compared the enclosed copies

of the Master Equipment Lease with the original document and

certify that It is a true and correct copy in all respects.

Notary P b l i c for South Carolina

My ComrissLon ExpJrns: 5/6/81


